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Does having dementia mean you are
no longer in control of your finances?

Finances are a part of our everyday tasks to manage. This could be simply
to pay for groceries and bills or to buy gifts, go on holiday or simply save
in your bank account.

As dementia progresses, it will become more and more difficult to manage
your financial affairs. This can lead to problems arising in the family, if you
become forgetful. It may be that you spend your money on things and then
forget that you have spend it, or simply misplace your money. Arguments
can arise if this becomes a problem of trust and accusations of stealing
money from you.

There are also long term decisions to be made about finances. When you
are no longer able to manage your money, how will you access your bank
account? How will you decide on what to buy? How will you decide on who
you might want to leave what in your will? However a very important
aspect of managing your affairs - especially financial ones - is who will
decide for you when you no longer have capacity. This may include what
care is bought for you or which residential or nursing home you go to and
how much of your money is used for your care.

Families can sometimes not realise that they may have good intentions but
start to use your money for their own expenses including paying for bills at
home where you are living. To protect everyone, there is something called
the 'Lasting Power of Attorney'. This can be decided upon whilst you have
capacity so that you can authorise someone that you trust to keep your
best interests at heart when you are no longer able to make financial
decisions - including who can access your money.



